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2005 
Market Outlook 

(Indices) 

 
Dow Jones:  falling wedge breakout preceded by ‘pole-like’ move  (Monthly chart) 
                      ‘measured move’ target – 13700.35 
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S&P 500:  bull flag breakout  (Monthly chart) 
                  ‘measured move’ target – 1501.62 
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Nasdaq:  bullish flagging and breakout  (Monthly chart) 
                ‘measured move’ target – 2900.61 
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